
Transaction Analysis 

Complete a Transaction Analysis Sheet for the Saints Softball Company for the transactions below. When the Transaction Analysis Sheet is finished, complete an updated Balance Sheet (for December 31st  2006) using the balances obtained after the transactions have been verified.

Be sure to create formulas for a given column or row. After every transaction, the balances for every account should be automatically updated. There is no need to give the balance after each transaction line; only the balance line at the end of the transaction analysis sheet is needed (see example of the "Condensed Transaction Analysis Sheet" on the Content page). Use formulas to calculate the "Total Assets", "Total Liabilities", and "Total Liabilities and Owner's Equity" figures.

The opening balances for the Saints Softball Company are given in the Transaction Analysis Sheet.

1.  Saints Softball Company receives $1 000 cash from St. John Knights in partial payment of the amount owed by them.

2.  Sport Store is paid $2 000 cash in partial payment of the debt owed to them.

3.  The owner buys himself a new computer (valued at $1 200) with the company's money.

4.  Supplies costing $950 are purchased for cash from the Sport Store.

5.  Saints Softball Company sells a home for A.J. Buhler. For this service, Saints Softball Company receives a commission of $4 700.

6.  A set of bats (Sporting Equipment) is purchased from Bats 'N' Gloves for $3 000 cash.

7.  An employee from the company is asked to leave the company with no compensation.

8.  A tournament is set up by the Saints Softball Company. For this service, the company receives $15 000 cash.

9.  Saints Softball Company purchases a new batting cage from Sport Store valued at $8 000. Saints Softball Company gives a cash down payment of $4 000 and the remainder of the balance is to be paid at a later date.

10. Saints Softball Company sells one of its trucks for $15 000 cash. With this money, Saints Softball Company pays the remaining balance of the batting cage bought in transaction 9.

